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HANKEN LAUNCHES NEW 
PARTNER PROGRAMME

Funding of Universities -  
Challenges and opportunities
Finnish universities are just beginning to learn how to en-
hance their economy with externally raised funds. Such 
funding undoubtedly offers great opportunities for quality 
improvements, but there are both internal and external chal-
lenges involved. 

The external challenges include our own culture and tra-
ditions. In a Nordic welfare state, where reliance on direct 
state funding for e.g. health care and education has been 
substantial, companies and individuals are not used to fi-
nancially support universities. Fortunately, the concept of 
external funding  is gaining momentum in Finland, due to 
the promise of matching funds from the Finnish state. It re-
ally looks like things are changing. For the sake of Finnish 
universities (i.e. maintaining their international competiti-
veness, a costly venture), let’s hope the change is permanent.

The internal challenges are several: in most Finnish univer-
sities, alumni networks are weak or lacking, as well as being 

novice fund-raisers. An-
other challenge will also be 
the investment of the pro-
ceedings. 

Hanken has been very suc-
cessful in overcoming both 
the external and internal 
obstacles, to a large degree 
due to our broad and ac-
tive alumni network. We 
are now in the process of 
setting guidelines for our 
investment activities. Ba-
lancing between a good long-run return and avoiding ex-
cessive short-run volatility is not an easy task. Fortunately, 
our basic balance is sound. Still, in the future, for Hanken 
friends, there will be one more reason to check how the fi-
nancial markets are doing. 

EVA L I L JEBLOM 
RECTOR

Hanken has launched its new Partner 
Programme. The goal of the Programme is 
to build long-term partnerships with the cor-
porate world and create platforms for col-
laboration between the School and selected 
companies. Through the Partner Programme 
Hanken wants to link the School’s know-
ledge and research, its student’s potential 
and energy to corporate experience and 
expertise. The first partner agreement was 
signed in December 2010 with Pricewater-
houseCoopers. In 2011 three more Premium 
Partners, Fazer, Lemminkäinen and Wärt-
silä, joined the programme.

-We definitely look forward to long and 
mutually beneficial partnerships, says Lena 
Jungell, Partnership Manager.

The first partner events took place in 
February. A seminar on The Future of Forest 
Industry was arranged on 8 February and 
the following week on 16 February PwC 
took the opportunity to present their global 
CEO Survey “What future are you prepa-
ring for?” with Professor Saku Mantere from 
Hanken participating.

The Partner Programme is built on three-
year agreements on different levels: Hanken 
Premium Partners and Hanken Partners, 
including among other things Knowledge 
Sharing and Recruitment Services.

For more information on Hanken’s Partner 
Programme, please contact Partnership 
Manager Lena Jungell (lena.jungell@
hanken.fi)

Kim Karhu, Chairman at PwC, opening the seminar on the 
PwC CEO Survey
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RECTOR EMERITA 
MARIANNE STENIUS 
APPOINTED DEAN 
OF INTERNATIONAL 
AFFAIRS
Rector Emerita Marianne Stenius has been appointed Dean 
of International Affairs at Hanken. She took up her new po-
sition in January 2011. In her new role, Dr. Stenius will di-
rect the work with international accreditations and she will 
participate in the development of international networks.

Dr. Stenius has previously, from 1993 to 2010, held the po-
sition of Rector of the School. She is also professor of Fi-
nance at the School. She holds a number of national as well 
as international commissions of trust within the academic 
community and the business world while also serving on 
various expert committees.

DR. PONTUS TROBERG 
APPOINTED PROFESSOR 
AT HANKEN
Dr. Pontus Troberg has been appointed Professor of Ac-
counting at Hanken. Dr. Troberg took up his position on 1 
January 2011. 

Professor Troberg’s research concentrates on international 
accounting, especially the impact that the IFRS internatio-
nal accounting standards have had on listed companies’ 
financial reporting and thus on the decision-making of in-
vestors. 

After taking his doctorate at the University of Oklahoma, 
Professor Troberg was a faculty member at INSEAD. He 
then moved on to the Finnish Institute of Management (LI-
FIM) and in 2000 he was appointed Professor of Internatio-
nal Accounting at the Aalto University.

DOING BUSINESS IN 
RUSSIA - INSIGHTS 
FROM INSIDERS
On 10 February professor Vera Minina and Senior lecturer 
Maxim Storchevoj from St. Petersburg State University visited 
the Vaasa Campus. They participated in an open seminar on 
how to do business in Russia. The event attracted more than 
100 students, alumni and partners.

Professor Minina opened the seminar by presenting her 
research on the most common cultural differences between 
Finns and Russians. Mr Storchevoj focused on entrepreneur-
ship in Russia and corruption as one of its main difficulties. 
Exemplifying theory with practice, a panel of company 
representatives (Logset, Unituli and Dermoshop) discussed 
the issues further. Mr Henrik Lax, Hanken Ambassador and 
chairman of the board of directors at the Institute for Russia 
and Eastern Europe, concluded by giving his views on where 
Russia is today and attempting to answer the nigh-impossible 
question of where it is headed in the future.

SEMINAR WITH 
MINISTER OF FINANCE 
ANDERS BORG 
On 25 January, Hanken hosted a seminar together with the 
Economic Society in Finland. Key speakers were Sweden’s 
Minister of Finance, Anders Borg, and Chairman of the 
Board at Hanken, Björn Wahlroos. The main auditorium 
was filled to capacity as the two discussed “New beginnings 
or negative spiral for the economy?”, the topic for the se-
minar.

Both speakers called for changes in the pension and taxa-
tion systems in order to ensure continued economic growth 
and to include more people in the work force. Both agreed 
that Sweden and Finland have tackled the financial crisis 
comparatively well, but that fundamental changes in the 
welfare state are still necessary.

Rector Emerita Marianne Stenius Professor Pontus Troberg

Björn Wahlroos and Anders Borg
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HANKEN IPL STUDENTS TAKE 
HOME VICTORY 
Hanken students Aleksander Belotserkovsky, Muriel Cam-
bruzzi and Teemu Pitkänen won the Nordic IP Moot Court 
Competition held at the University of Oslo in December. 
The winning team consisted of students from the English 
Master’s programme in Intellectual Property Law at Hanken. 
With their clear and structured argumentation, the team 
beat their colleagues from the faculties of law from Co-
penhagen, Oslo and Stockholm. Finland showed a special 
interest in the competition with six teams participating. Only 
the best team from each country reached the final. 

DEVELOPMENT 
PROGRAMME 
TO SECURE THE 
COMPETITIVENESS OF 
THE METAL INDUSTRY
A new development programme under the name FutIS 
(Future Industrial Service), was launched at Hanken on 1 
February. The event gathered more than 100 people from 
the institutions involved including the programmes corpo-
rate partners such as Wärtsilä, Kone, Konecranes, Cargotec, 
Metso and SKF. 

“We are proud and happy to host this event. The project is 
unique and Hanken’s long experience of service and rela-
tionship marketing has a good reputation, which has made 
this possible” says Hanken’s Pekka Helle, who heads the 
programme. 

FutIS is globally one of the largest R&D initiatives aimed at 
securing the competitiveness of an entire industry through 
service business logic. The programme’s ambitious goal is 
to help the metal and engineering industry to shift focus 
from business models concerned with goods and produc-
tion to more service-oriented ones.

24TH INTERNATIONAL 
HELSINKI DAYS AT 
HANKEN
The Student Union at Hanken arranged the 24th Interna-
tional Helsinki Days 6-13 February. Some 30 students from 
24 universities across the world participated. The program-
me included company visits to Nokia, Santander and YLE, 
a cottage experience, ice-skating and a Valentine’s dinner.

Anna Wallin, president of the organizing committee, sum-
med up the week: -It has been a real success, and we have 
made many new friends. We are extremely satisfied that so 
many students could join us here this year.

To find out more about the Student union’s activities please 
visit: SHSWEB.FI/EN

STRATMARK SEMINAR 
Hanken together with Aalto University School of Economics 
hosted the final StratMark seminar on 27 January. The se-
minar attracted more than 600 business leaders and acade-
mics. The theme of the seminar was how efficient marketing 
and sales affect a changed business environment. The pro-
gramme included presentations such as Robustness - An-
ticipatory and Adaptive Human Systems and panel discus-
sions on Consumer Revolution and Changing Channels for 
Sales.

Anna Wallin opening the IHD-weekFOTO:HANKEN
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HANKEN AT A GLANCE
HANKEN IN FIGURES
 » Founded in Helsinki 1909

 » Campus also in Vaasa since 1980

 » Research and teaching in Swedish and English in five different 
departments

 » Number of students enrolled for bachelor and masters degrees – 
2145

 » Number of doctoral students – 170

 » Academic staff – 130

 » Number of partner universities worldwide – 95

AREAS OF STRENGTH
 » Finance and Statistics

 » Management and Organisation

 » Intellectual Property Law

 » Service and Relationship Marketing

BSc, MSc AND PhD DEGREES IN
 » Accounting

 » Commercial Law

 » Economics

 » Entrepreneurship, Management and Organisation

 » Finance

 » Information Systems Science

 » Management and Organisation

 » Marketing

 » Statistics

 » Supply Chain Management and Corporate Geography

MASTER’S DEGREE PROGRAMMES IN ENGLISH
 » Corporate Governance (Helsinki)

 » Economics (Helsinki)

 » Intellectual Property Law (Helsinki)

 » International Management (Helsinki)

 » Marketing (Helsinki)

 » Quantitative Finance (Vaasa)

 » Strategic Entrepreneurship and Marketing (Vaasa)

EXECUTIVE EDUCATION
 » Hanken MBA

 » Hanken & SSE Executive Education

 » Hanken Executive Education Vaasa

 » CEFA/CIIA Certified EFFAS Financial Analyst

WWW.HANKEN.FI
INFO@HANKEN.FI

HANKEN’S FUNDRAISING  
CONTINUES IN 2011 - EXTENDED 
GOVERNMENTAL MATCHING AND 
A SECOND ALUMNI CHALLENGE 
In January 2011 the HANKEN 100 fundraising campaign 
had collected nearly 13 million Euros from over 650 donors. 
January also saw the launch of a second Hanken Alumni 
Challenge, where two anonymous alumni challenge other 
alumni to make a donation to Hanken’s Centenary Endow-
ment Fund, and pledge to match all donations Euro for Euro, 
up to 150 000 Euros. 

With the government’s matching scheme extended by six 
months to the end of June 2011, Hanken alumni and friends 
still have this unique opportunity to contribute to Hanken’s 
future and success. “Once again we are able to offer our 
alumni a 600 % return on their donation – each donated 
euro is first matched Euro for Euro by our anonymous do-
nors, and then matched by the government with 2.5 Euros 
for each Euro raised. In total, each donated Euro becomes 
seven Euros for Hanken. We are very excited to be launching 
this second Hanken Alumni Challenge, and grateful to our 
anonymous alumni donors for supporting their alma mater 
in this manner”, says Campaign Director Kristina Pentti-von 
Walzel. 

The three-year-long HANKEN 100 fundraising campaign 
was launched in conjunction with Hanken’s centenary cele-
bration in 2009. The campaign raises funds to be used for 
further strengthening Hanken’s position as an internatio-
nal business school. All donations made before 30.6.2011 
to Hanken’s Centenary Endowment fund are matched  2.5 
times by the Finnish government. 

NEW BILATERAL AGREEMENTS
From November 2010 to January 2011 Hanken has signed 
three new bilateral agreements:

Brock University, Faculty of Business, Canada

National Chiao Tung University, College of Management, 
Taiwan 

Renmin University of China School of Business, China

The Hanken exchange scheme now consists of 95 bilateral 
agreements with universities in 35 countries.


