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Investments Pay Off
As the academic year 2015-16 is coming to an 
end, I can only conclude that the year has been 
a successful one. In the autumn we received 
the news of our AACSB-accreditation, thereby 
achieving Triple Crown status. More excel-
lent news was right around the corner as the 
U-Multirank ranking results were in. Hanken 
was ranked fifth on research and research lin-
kages, right behind Rockefeller, MIT, Harvard 
and Stanford. Hanken was especially highly 
ranked on citation rate.

One explanation for the high citation rate 
is the efforts Hanken has put into its research. 
For more than 20 years we have had a policy 
for areas of strength in research, which in prac-
tice has meant preferential resource allocation 
to these areas. We have, for example, foun-
ded tenure track positions in these subjects. 
The current areas of strength are Economics, 
Finance, Management and Organisation, and 
Marketing. The publication scholarships awar-
ded to researchers have also resulted in in-
creased publications in top journals. 

Investments have also been made in 
high-quality education awards. Hanken gives 
awards for both Teacher of the Year and Cour-
se of the Year. Both are elected by the Hanken 
students in Helsinki and Vaasa. In addition, 
Hanken annually grants an award to teachers 
who have made significant innovations in their 
teaching or courses. Hanken has also invested 
in developing on-line courses: at least 6 new 
courses will soon be part of the study selection. 
Active green walls to ensure the best indoor air 
for our students and modern group-work areas 
(placed close to a new space offered to the stu-
dent union) have been installed. 

The investments made in research and 
education pay off; they motivate and inspire. 
As we see it, research and teaching are both 
crucial factors and we will continue investing 
in them. KAREN SPENS

RECTOR

HANKEN RANKS FIFTH IN RESEARCH

Hanken is ranked 5th in the global U-Multirank as regards research and research 
linkages. Hanken thus outperforms over 1 300 other universities from both the US and 
Europe.
- This is a result of our efforts to encourage our researchers to publish in top journals 
and to cooperate internationally, says Hanken’s Rector Karen Spens.
Hanken ranks particularly well on citation rate and top cited publications, as well as 
on international joint publications.
- There are only two European universities among the top 10 measured according to 
top cited publications indicator. One of these is Hanken, which again proves the high 
quality of the research here, states Timo Korkeamäki, Dean of Research.
The ranking compares selected U-Multirank institutions in terms of seven different 
bibliometric performance indicators in the areas of research and research linkages. 
All indicator scores derived from bibliometric analysis are based on information 
extracted from publications that are indexed in the CWTS-licensed edition of the Web 
of Science (WoS) database.
U-Multirank is developed and implemented by an independent consortium of Euro-
pean higher education institutions and supported by the European Commission. 



RESEARCH AWARDS 
The ACERE (Australian Centre for Entrepreneurship Re-
search Exchange) 2016 World Conference Best Quantitative 
Paper has been awarded to doctoral student Silvia Stroe´s 
and professor Joakim Wincent´s article ”Fear of failure and 
behavior inhibition in early-stage entrepreneurs: Regula-
tion through passion and goal awareness”. Both Stroe and 
Wincent represent the subject Entrepreneurship and Ma-
nagement at Hanken.

Professor Emeritus Jeff Hearn, postdoctoral researcher 
Mira Karjalainen and project manager Charlotta Niemistö 
have been awarded the Outstanding Paper Award by the pu-
blisher Emerald for their paper ”Unpacking the problem of 
research access(es): The case of large knowledge-intensive 
international consultancies”.

ANDERS WALL 
SCHOLARSHIP TO 
FREDRIKA GYLLANG
This year’s Anders Wall scholarship was awarded to Hanken student 
Fredrika Gyllang.

The award was presented at the concert house Musikaliska in Stockholm 
on Anders Wall ś 85th birthday on 10 March 2016.

Alongside her studies at Hanken, Fredrika Gyllang has among other things 
led the network Startup Sisters with her two friends. It is an affiliate as-
sociation to Föreningen för Entreprenörskap and is a non-profit association 
for students interested in entrepreneurship. She has also worked actively 
during her studies.

The Anders Wall scholarship of 125 000 SEK (approx. 13 500 euro) is 
the biggest scholarship awarded to a Hanken student. The Anders Wall 
Foundation brings together a large group of young people interested in 
entrepreneurship and introduces them to the alumni network, Wallumni, 
that arranges regular meetings for its members.

PROFESSOR NIKLAS 
BRUUN TO HUMAN 
RIGHTS DELEGATION 
Hanken professor Niklas Bruun has been appointed mem-
ber in the Human Rights Delegation of the Human Rights 
Centre. Bruun is professor in Commercial Law with focus 
on intellectual property law and serves as director for the 
IPR University Center. Professor Bruun has extensive expe-
rience in international law, labour law and equality issues 
both in Finland and international forums.

The task of the Human Rights Delegation is to address 
fundamentally important issues as regards basic and human 
rights, to annually approve of the activity plan and annual 
report of the Human Rights Centre, and to be a national col-
laboration body within the field of basic and human rights.

DOCTORAL THESIS 
AWARD  
Salla Pöyry has been presented with the OP Financial Group 
Research Foundation’s annual doctoral dissertation award 
of EUR 10,000

In her doctoral thesis ’Essays on Financial Market Fric-
tions and Imperfections’, Pöyry studies the limitations that 
decrease the efficiency of financial markets. The study exa-
mines price formation and the functionality of capital mar-
kets, particularly with regard to market limitations caused 
by prevailing institutional conditions or behaviour devia-
ting from investor expectations. 

STRENGTHENED 
COLLABORATION WITH 
UNIVERSITY OF VAASA
The University of Vaasa and Hanken are intensifying their 
collaboration. The aim is to offer jointly produced language 
courses and courses in economics and business to students 
at both universities.

Regarding research, the parties aim at joint projects in 
areas where the two universities already collaborate while 
also expanding to new research areas such as energy.



HANKEN CONTINUES 
AS PRME CHAMPION 
Hanken has again been selected as one of 29 higher educa-
tion institutions among the PRME Champions.

The PRME Secretariat has announced the institutions 
participating in the formal phase of PRME Champions 
2016-2017. Hanken continues as a member of the group 
that is dedicated to collaboratively work to further develop 
and promote activities that make responsible management 
education a reality. Hanken was first appointed member of 
the PRME Champions in 2013.

In April 2008 Hanken was the first university in Finland 
to be accepted as a member and to sign the UN principles of 
responsible management education - PRME. 

INTEGRATION OF 
ASYLUM SEEKERS 
Two initiatives to integrate asylum seekers through educa-
tion have been launched at Hanken this spring. Hanken & 
SSE Executive Education offers a programme for educated 
asylum seekers, which involves 40 companies offering the 
participants an internship. A shorter course on Finnish bu-
siness culture was also offered asylum seekers holding at 
least a high school diploma.

Both courses have been very well received and have rai-
sed considerable interest among the business community in 
Finland.

HANKEN AND MIT 
BEGIN 
COLLABORATION
Hanken and Massachusetts Institute of Technology (MIT) 
will begin collaboration within humanitarian logistics and 
innovations research.

The collaboration combines the programme MIT has 
developed for evaluating technological solutions in the de-
veloping world (MIT/CITE Comprehensive Initiative on 
Technology Evaluation) and the research in humanitarian 
logistics conducted at Hanken within the realm of the Hu-
manitarian Logistics and Supply Chain Research Institute 
(HUMLOG Institute).

The first concrete project takes place within an eva-
luation of solar water pump systems used for irrigation in 
water-scarce regions, as well as provision of clean water in 
camps for internally displaced persons (IDP camps).

EU-PROJECT: ITRACK FOR 
SAFER HUMANITARIAN AID
Hanken is responsible for and providing the supply chain management expertise 
within the EU-funded iTrack (Integrated system for real-time tracking and collective 
intelligence in civilian humanitarian missions) project. The system will be tested in the 
Middle East, with case studies in Iraq and Syria.

- We are extremely excited about this project and about collaborating with our part-
ners around the world. We will look into the protection of humanitarian workers as 
well as the tracking, tracing, dynamic routing and rerouting of humanitarian convoys 
in conflict zones, says Gyöngyi Kovács, Erkko Professor in Humanitarian Logistics, 
who is in charge of the project at Hanken.

The project is coordinated by the Centre for Integrated Emergency Management at 
the University of Adger from Norway. It involves several universities, NGOs and SMEs 
globally.  The project is funded by the EU within the Horizon2020 Secure Societies. In 
total the funding amounts to 4 MEUR.
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HANKEN AT A GLANCE

HANKEN IN FIGURES
 » Founded in Helsinki 1909

 » Operations also in Vaasa since 1980

 » Research and teaching in Swedish and English in five departments

 » Number of students enrolled for bachelor’s and master’s degrees 
– 2345

 » Number of doctoral students – 129

 » Academic staff – 125

 » Number of partner universities worldwide – 110

AREAS OF STRENGTH
 » Economics

 » Finance

 » Management and Organisation

 » Marketing

MAJORS
 » Accounting

 » Commercial Law

 » Economics

 » Entrepreneurship, Management and Organisation

 » Finance

 » Management and Organisation

 » Marketing

 » Supply Chain Management and Social Responsibility

MASTER’S DEGREE PROGRAMMES IN 
ECONOMICS AND BUSINESS
 » Business and Management (Helsinki)

 » Corporate Governance (Helsinki)

 » Economics (Helsinki)

 » Finance and Accounting (Helsinki)

 » Intellectual Property Law (Helsinki)

 » General Management (Vaasa)

EXECUTIVE EDUCATION
 » Hanken Executive MBA

 » Hanken & SSE Executive Education

 » Hanken Executive Education Vaasa

WWW.HANKEN.FI
INFO@HANKEN.FI

NEW BILATERAL 
EXCHANGE 
AGREEMENTS
Hanken has signed new bilateral exchange agreements. Our 
new partners are:

Zhejiang University School of Management
Université de Lausanne

EILAKAISLA AND 
NESTLÉ NEW HANKEN 
BRANDING PARTNERS
Hanken’s Partner Programme has been strengthened by 
the addition of Eilakaisla and Nestlé as Hanken Branding 
Partners.
The Partner Programme at Hanken acts as a platform for 
developing long-term cooperation and interaction between 
companies, students, alumni and the School. 

Hanken Premium Partners:

Hanken Partners:

Hanken Vaasa Partners:

Hanken Branding Partners:

HANKEN RETURNS 
REACHES 5 MEUR
The foundation Bergsrådet Tekn. och Ekon. Dr. h.c. Mar-
cus Wallenbergs Stiftelse för Företagsekonomisk Forskning 
has donated 100.000€ to Hanken. With this donation the 
campaign HANKEN RETURNS reaches 5 MEUR. The state 
will match all the raised money with up to three euro for 
every euro donated to Hanken. The aim of the campaign is 
to secure Hanken’s unique position as Finland’s only inde-
pendent business school.


