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So here we are again. Just as the fear that the financial crisis 
of 2008 would turn out to be a “double-dip” was starting to 
fade, the markets fell.

On the surface, this crisis looks different. This is not 
a question of defaults in complex instruments, but fear of 
country defaults in very simple instruments. There is, ho-
wever, at least one similarity: banks are again involved. For 
many countries, saving Greece is mostly a question of saving 
their own national banks.

It also seems different because now the countries that 
last time played a crucial role in supporting the financial sys-
tem are themselves weaker. As a professor in Finance, I feel 
much more in the mist now; there don’t seem to be any neat 
solutions - only very tough ones.

For higher education in Finland, these tougher times have 
meant cuts in public funding. It is unfortunate that the edu-
cational system, which would benefit from predictability and 
stability, has to live with the markets. Fortunately, thanks to 

our very successful fund-
raising campaign, Han-
ken has  a robust balance 
sheet. So, despite the mist 
in the financial markets, 
we can look to the future 
with confidence.

The Financial Crisis and  
Higher Education in Finland

EVA L I L JEBLOM 
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The inaugural issue of the Journal of Humanitarian Logistics and 
Supply Chain Management (JHLSCM), edited by Director Gyöngyi 
Kovács and Professor Karen Spens at Hanken’s HUMLOG Institute, 
was published in May 2011. It was a special issue with contributions 
from the editorial advisory board demonstrating the diversity of 
humanitarian logistics.  

The Journal itself is the result of close cooperation between editors 
at Hanken and the publishers at Emerald. - In 2009, humanitarian 
logistics as a field of research was just catching up and many other 
journals were publishing special issues. There obviously existed 
a critical enough mass of research and researchers  to justify the 
launch of a dedicated journal, says Gyöngyi Kovács.

JHLSCM targets academics and practitioners in humanitarian public 
and private sector organizations working on all aspects of humani-
tarian logistics and supply chain management. It’s published twice 

a year and the next issue will 
be available in October.

The HUMLOG institute is a 
focal point for humanitarian 
logistics research in Finland 
and was founded by Hanken 
and the National Defence 
University of Finland. Read 
more about the institute at 
hanken.fi/humlog .

HUMLOG INSTITUTE AT HANKEN LAUNCHES  
JOURNAL OF HUMANITARIAN LOGISTICS AND 
SUPPLY CHAIN MANAGEMENT

Director Gyöngyi Kovács



HANKEN SETS UP A HIGH-LEVEL 
INTERNATIONAL ADVISORY BOARD
With the support of six leaders from the academics world and the bu-
siness sector, Hanken has set up an International Advisory Board to 
further promote the development of the School as an internationally 
competitive business school of high standards.
The International Advisory Board (IAB) will serve as a strategic 
discussion partner for the Rector. It will provide strategic advice 
and perspectives for the development of the School in accordance 
with international standards and development trends of accredited 
business schools.
”The setting-up of an IAB will further strengthen our commitment to 
internationalisation and  high-quality research and teaching. We are 
sincerely grateful for the support and insight of our IAB members,” 
Rector Liljeblom said.

The International Advisory Board members are:

Marie-Laure Djelic, Professor of Management, ESSEC Business 
School, France

Lennart Hjalmarsson, Augustus Röhss Professor of Economics, Univer-
sity of Gothenburg, Sweden

Jos Lemmink, Dean of Maastricht University School of Business and 
Economics, the Netherlands

Vera Minina, Professor, Graduate School of Management, St. Peters-
burg State University, Russia

Joe Sarkis, Professor of Operations and Environmental Management, 
Clark University, USA

Henrik Steinbrecher, Territory Senior Partner, PricewaterhouseCoo-
per, Sweden

HANKEN NETWORK DAY
Hanken, together with its Student Union, arranged the first 
Hanken Network Day on 22 September. The event  brought 
together students, employers and company representatives. 
Throughout the day Hanken’s partner companies had the 
opportunity to present themselves and do speed interviews.
The programme was concluded by guest lecture by trend 
spotter and Business Speaker of the Year 2009 in Sweden, 
Magnus Lindkvist. In the evening students and company 
representatives got together for networking over dinner in a 
more informal setting.

KNOWLEDGE FORUM –  
CREATING NEW KNOWLEDGE 
On 14 June, Hanken hosted a Knowledge Forum seminar 
for its corporate premium partners. More than 30 mana-
gers from Hanken’s partner companies took this opportu-
nity to gain insight into the latest research and debate cur-
rent trends together with leading professors from Hanken. 
In addition to Rector Eva Liljeblom, Professors Anders  
Löflund, Maria Holmlund-Rytkönen and Pontus Troberg 
participated. Chairman of the Board Björn Wahlroos clo-
sed the event with his animated presentation, “What makes 
Hanken tick?” which in turn gave rise to a lively discussion.

THE 21ST NORDIC WORKSHOP 
ON INTERORGANIZATIONAL  
RESEARCH 2011
Hanken’s Vaasa campus hosted the 21st Nordic Workshop 
on Interorganazational Research on August, 15-17. The an-
nual workshop brought together some 40 researchers from 
Sweden, Norway, France and Finland.

The workshop offered an excellent opportunity for the 
participants to present and discuss their research papers 
with fellow academics. They also took part in a panel di-
scussion with representatives from local companies, such 
as Unituli , UpCode and the Citec Group. The workshop’s 
keynote speaker was Professor Emeritus Lars-Gunnar 
Mattson, Stockholm School of Economics, who gave a 
presentation entitled “?Where-Do-We-Come-From-What-
Are-We-Where-Are-We-Going?”.

HANKEN & SSE EXECUTIVE  
EDUCATION OFFERS NEW LEAD-
ERSHIP PROGRAMMES AND  
EXPANDS IN RUSSIA
Hanken & SSE is broadening its portfolio of consortium 
programmes to include the new leadership programmes 
LEAP and LEAD Russia. Consortium programmes are deve-
loped in collaboration with 5-10 non-competing companies.

LEAP2012 draws on the findings from Hanken & SSE’s 
Leadership2020 studies on future leadership and is desig-
ned for top talents of large, internationally active compa-
nies.

LEAD Russia is designed to support the development of 
leaders of Russian operations, and to increase the mutual 
understanding between local Russian leaders and Finnish 
headquarters.

Both programmes will start in early 2012. For more 
information, please contact CEO Christina Dahlblom,  
christina.dahlblom@hankensse.fi, phone 050-563 6927.

HANKEN MBA: HARNESSING THE 
POWER OF YOUR NETWORK
Judith Perle, co-founder and director of training consultan-
cy Management Advantage, visited Hanken on 8 Septem-
ber and gave a lecture on “Harnessing the Power of Your 
Network”. Ms. Perle gave the lecture within the framework 
of the Hanken MBA, with which she has been involved  for 
several years. In her lecture she focused on the why’s and 
how’s of networking from an unusual perspective: instead 
of focusing on the mechanics of ‘working a room’, she exa-
mined how networks really work.

The Hanken MBA is a part-time executive MBA. The 
programme is accredited by AMBA from 2008.

THE FUTURE OF THE EUROZONE - 
HOW MANY CURRENCIES?
Hanken invited its corporate partners to the first Update-session for 
this autumn on 30 August. This Finance Update was entitled The 
Future of the Eurozone - how many currencies? The event was an 
informal morning session with Professor Anders Löflund and Anders 
Ekholm Ph.D., Adjunct Professor at Hanken and Chief Investment 
Officer, Eufex Bank Plc. In addition to the main speakers, Rector 
Eva Liljeblom took part in the lively discussion on this current topic. 
Some of the participating partners were PwC, Lemminkäinen 
Group and OP-Pohjola Group.

This autumn, Hanken will be arranging two more Update sessions 
for its partners: Marketing Update and Management Update.

LECTURER AINO SALIMÄKI  
RECEIVES OUTSTANDING PAPER 
AWARD
Aino Salimäki, PhD and lecturer in Management and orga-
nisation at Hanken was in June awarded the Outstanding 
Paper Award by Emerald Literati Network Awards for Ex-
cellence 2011. The award was presented for her article “Per-
ceptions of Politics and Fairness in Merit Pay” published in 
Journal of Psychology.

Several other Hanken researchers were recognized 
when the Emerald Literati Network Awards for Excellence 
2011 were announced.

Read the full article on: http://www.emeraldinsight.
com/journals.htm?articleid=1852403&show=abstract

Chairman of the Board Björn Wahlroos

Professor Emeritus Lars-Gunnar Mattson
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HANKEN AT A GLANCE
HANKEN IN FIGURES
 » Founded in Helsinki 1909

 » Campus also in Vaasa since 1980

 » Research and teaching in Swedish and English in five different 
departments

 » Number of students enrolled for bachelor and masters degrees – 
2145

 » Number of doctoral students – 160

 » Academic staff – 100

 » Number of partner universities worldwide – 100

AREAS OF STRENGTH
 » Finance and Statistics

 » Management and Organisation

 » Intellectual Property Law

 » Service and Relationship Marketing

MAJORS
 » Accounting

 » Commercial Law

 » Economics

 » Entrepreneurship, Management and Organisation

 » Finance

 » Information Systems Science

 » Management and Organisation

 » Marketing

 » Statistics

 » Supply Chain Management and Corporate Geography

MASTER’S DEGREE PROGRAMMES IN ENGLISH
 » Corporate Governance (Helsinki)

 » Economics (Helsinki)

 » Financial Economics (Helsinki)

 » Intellectual Property Law (Helsinki)

 » International Management and Strategy (Helsinki)

 » Marketing (Helsinki)

 » Quantitative Finance (Vaasa)

EXECUTIVE EDUCATION
 » Hanken MBA

 » Hanken & SSE Executive Education

 » Hanken Executive Education Vaasa

 » CEFA/CIIA Certified EFFAS Financial Analyst

WWW.HANKEN.FI
INFO@HANKEN.FI

NEW BILATERAL EXCHANGE 
AGREEMENTS

Hanken has signed three new bilateral exchange agree-
ments. The new partners are:

School of Economics and Management Tsinghua  
University, China. (Double accredited EQUIS and AACSB) 

Freie Universität Berlin School of Business and Economics, 
Germany.

The Hanken exchange scheme now consists of 100 bilateral 
agreements with universities in 35 countries. 

HANKEN’S  
FUNDRAISING CAMPAIGN  
EXCEEDS ITS GOALS
By June 30th 2011 over 1244 donors had contributed to the  
HANKEN 100 fund-raising campaign bringing the total of 
the donations to Hanken’s Centenary Endowment Fund to 
just over 15,7 million Euros. Hanken’s fund-raising cam-
paign has exceeded its financial goal of 10 million Euros by 
more than 50 %, and activated more donors than the inten-
ded goal of 1000. 

Rector Eva Liljeblom and Hanken chairman Björn 
Wahlroos, who acted as chairman for the campaign, wish 
to extend the School’s warmest thanks to all donors. ”The 
HANKEN 100 fund-raising campaign has created a unique 
financial strength for Hanken, and forms a strong basis 
for our future as an internationally competitive business 
school”, says rector Liljeblom. Björn Wahlroos adds that 
Hanken is especially heartened by the strong international 
support the school has received - some 25 % of the cam-
paign donations came from abroad. Wahlroos also empha-
sizes the role played by Hanken alumni in Hanken’s fund-
raising. ”90 % of our donors are alumni; it’s wonderful to 
see how Hanken’s alumni have so decisively continued to 
support their alma mater”. 

The HANKEN 100 fund-raising campaign was laun-
ched in conjunction with Hanken’s centenary celebration in 
2009. The three-year campaign has aimed to raise 10 mil-
lion Euros to be used for further strengthening Hanken’s 
position as an international business school. Donations 
to Hanken’s Centenary Endowment Fund made before 
30.6.2011 have been matched by the government with 2.5 
Euros for every donated Euro.


