
NEWSLETTER 2 – 13
FROM HANKEN SCHOOL OF ECONOMICS

RUNE STENBACKA 
VICE- RECTOR OF RESEARCH

For a long time now on-going evaluation such as referee reviews, has been closely 
associated with the research activities of individual researchers. More recently, it has 
become increasingly common practice among universities (and other research orga-
nizations) to carry out research evaluations grading the level of research areas within 
universities.
 

As the evaluations are conducted by committees consisting of academically distin-
guished researchers, they add to the external credibility of the evaluated institutions. 
This credibility-promoting feature is particularly valuable for small universities with 
a limited tradition of high-profile research with extensive international visibility.

 
The research evaluations also make internal resource allocation more efficient. 

Successfully conducted research evaluations serve as a valuable independent and 
expert-based input for identifying particularly productive research projects and re-
search areas within the organization. 

Research Evaluations 

Hanken’s research has been evaluated by an external committee of distinguished interna-
tional academics. The purpose of the evaluation was to conduct a systematic and objective 
analysis of the research conducted at Hanken.

- The results of the evaluation are remarkably positive and show that Hanken’s research is of 
a high international standard, says Rector Eva Liljeblom.

The results presented in the report will serve as guidelines this spring, when Hanken  decides 
upon a new policy for determining areas of strength. The evaluation report will also serve as 
a base for future strategy work.
In its report the evaluation committee has identified research areas where research is of the 
highest international standard, areas where research has the potential to develop towards 
the highest international standard, and areas where research is neither internationally nor 
nationally competitive.

- Of the ten areas of research conducted at Hanken, eight have been identified as being 
internationally competitive or having the potential to develop into such an area. This is a 
remarkably good result, says Rune Stenbacka, professor and Vice-Rector of Research.

Economics, Finance, Marketing and Management and Organisation were listed as areas 
meeting the highest international standard. The committee also identified the subarea Intel-
lectual Property Law (IP) as meeting the highest international standards.

HANKEN’S RESEARCH RECEIVES GOOD GRADES 
FROM EXTERNAL PANEL



INTERNATIONAL  
ALUMNI SEMINAR 
Hanken’s annual International Alumni Day gathered some 
60 alumni from Hanken and 70 alumni from SSE in Stock-
holm 17 May. The event was co-organised with the Stock-
holm School of Economics, which has proven to be a very 
successful concept, further broadening networking oppor-
tunities. The programme covered topics from lean manage-
ment, leading generation Y and employer branding to new 
facts in Finance.

DONATIONS FURTHER 
THE PHD PROGRAMME 
The Hanken PhD Programme, launched in February, is off to a 
flying start. The programme has received two substantial donations 
through the Friends of Hanken Fund, making it possible to grant a 
total of 10 newly-admitted PhD students 12 months of funding each. 
The first donation of 200,000 EUR was made in connection with 
the 60th anniversary of the Chairman of Hanken School of Econo-
mics, Dr Björn Wahlroos. The second donation of 100,000 EUR 
was made by the Finnish foundation Stiftelsen Tre Smeder.
 
- The research at Hanken maintains a high standard and through 
this donation we want to enable PhD students to focus 100% on 
their studies and research, says Patrik Lerche from Stiftelsen Tre 
Smeder. 

- Hanken’s size and high level of internationalization give our PhD 
students excellent opportunities to cooperate closely with expe-
rienced researchers, representatives of the corporate sector as well 
as with the international academic community. The donations recei-
ved show that others also see this potential, says PhD Programme 
Director Wilhelm Barner-Rasmussen.

THE ANDERS WALL  
SCHOLARSHIP 
Kenneth Salonius, a student in entrepreneurship, was awar-
ded this year’s Anders Wall scholarship. The grant is 125 
000 SEK (about 14 000 €), and among the largest awarded 
to students at Hanken. 
Kenneth Salonius has founded and successfully launched 
the highly promising start-up company Framgo AB, which 
develops medical technology for consumer use. 

- I have a passion for medicine and health, says Ken-
neth. The scholarship gives me the opportunity to partici-
pate in leading conferences of the Mobile Health industry 
in the U.S. I see this as very important for my future as an 
entrepreneur in the field of medical technology.

Kenneth Salonius also placed among the top three eco-
nomics students in 2012 in a national evaluation conducted 
by the newspaper Kauppalehti and the consulting firm Uni-
versum.

NEW PROGRAMME  
DIRECTOR
Professor Veronica Liljander has been appointed Program-
me Director for Hanken’s Bachelor’s and Master’s program-
mes. As Programme Director, Professor Liljander carries 
the overall responsibility for the programmes and she will 
coordinate, develop and evaluate the programme portfolio.

JOINT RESEARCH   
FUNDING 
Together with Tamara Shefer from University of the Wes-
tern Cape, Professor Jeff Hearn from Hanken has acquired 
joint funding from the Academy of Finland and the South 
African NRF. Their project focuses on how to commit South 
African and Finnish youth to equality, well-being and non-
violence.

It is the first time the NRF and AF are jointly funding 
projects. Funding was granted to projects of an academi-
cally high standard where research collaboration between 
Finland and South Africa was promoted.

KENNETH SALONIUS



HUMLOG THESIS 
AWARD  
The Humanitarian Logistics and Supply Chain Research In-
stitute (HUMLOG Institute) has installed an annual award 
for best master’s thesis in Humanitarian Logistics and 
Supply Chain Management.

The first award for the best thesis 2012 went to Rose van 
Stejin at the Università della Svizzera Italiana, Switzerland. 
The winning thesis is titled ”Participatory Games as a Pos-
sible Road to Safety (Or how participatory tools can change 
organisational road safety behaviour)”.

- We were impressed with the novelty of the thesis, in-
cluding the novelty of its methods, says Professor Gyöngyi 
Kovács, director of the HUMLOG institute. This, along with 
the potential of the study to impact on humanitarian logis-
tics practice, counted heavily in selecting van Stejin’s thesis 
as the winner for 2012.

FRANK DEN HOND 
JOINS HANKEN
- I see myself as a generalist in the study of organizations, 
says Frank den Hond, newly appointed Professor of Mana-
gement and Organisation at Hanken School of Economics.

Den Hond describes himself as “versatile” – easy to agree 
with considering his background: starting out in chemistry, 
den Hond embarked on an academic career in Physics and 
Astronomy, then moved on to Social Sciences - and now to 
Hanken.

Frank den Hond’s current interests lie in the field of 
corporate social responsibility, social movements and le-
gitimacy. - I intend to pursue a research agenda on these 
themes, in collaboration with my new colleagues at Hanken, 
says Professor den Hond.

2012 - A VERY GOOD 
YEAR
According to the financial statements and the annual report for 
2012, last year proved successful on many levels. The University 
continued its efforts to strengthen its position as a research-intensive 
business school with a strong international profile, and could do so 
from a strong financial position.

A glance at 2012 shows that the number of publications in 
high-quality scholarly journals has risen dramatically, already 
surpassing the goal set for 2016. Furthermore, Eero Vaara was ap-
pointed the first research professor. Major achievements regarding 
internationalisation can be noted. The share of international faculty 
reached 20% and the internationalisation of students took a great 
leap forward as the number of incoming and outgoing exchange 
students reached 366, compared to 288 the year before.

The result shows a profit of 3 MEUR. The majority of the profit con-
sists of return on financial investments, mainly from donations. The 
return on the externally managed investment portfolio was 13.2%, 
a very good result.

EXCHANGE FAIR
Exchange students spending their spring semester at Han-
ken presented their home universities for prospective ex-
change students during an exchange fair 23 April. A num-
ber of former Hanken exchange students also showed up to 
share their experiences of their time abroad. The fair proved 
to be an excellent opportunity for Hanken students to get 
first-hand information on partner universities as well as 
some practical advice before going on exchange.

VERONICA L I L JANDER & FRANK DEN HOND



VA A S A

H E L S I N K I

WWW.HANKEN.FI
INFO@HANKEN.FI

HANKEN AT A GLANCE
HANKEN IN FIGURES
 » Founded in Helsinki 1909

 » Campus also in Vaasa since 1980

 » Research and teaching in Swedish and English in five different 
departments

 » Number of students enrolled for bachelor and masters degrees – 
2183

 » Number of doctoral students – 164

 » Academic staff – 126

 » Number of partner universities worldwide – 105

AREAS OF STRENGTH
 » Finance and Statistics

 » Management and Organisation

 » Intellectual Property Law

 » Service and Relationship Marketing

BSc, MSc AND PhD DEGREES IN
 » Accounting

 » Commercial Law

 » Economics

 » Entrepreneurship, Management and Organisation

 » Finance

 » Information Systems Science

 » Management and Organisation

 » Marketing

 » Statistics

 » Supply Chain Management and Corporate Geography

MASTER’S DEGREE PROGRAMMES IN 
ECONOMICS AND BUSINESS
 » Corporate Governance (Helsinki)

 » Economics (Helsinki)

 » Financial Economics (Helsinki)

 » Intellectual Property Law (Helsinki)

 » International Management and Strategy (Helsinki)

 » Marketing (Helsinki)

 » Quantitative Finance (Vaasa)

EXECUTIVE EDUCATION
 » Hanken Executive MBA

 » Hanken & SSE Executive Education

 » Hanken Executive Education Vaasa

 » CEFA/CIIA Certified EFFAS Financial Analyst

HANKEN PARTNER 
PROGRAMME
The Hanken Partner Programme aims at building long-las-
ting, mutually beneficial relationships that strengthen the 
connection between Hanken and the corporate world.

Hanken Premium Partners: 

Hanken Partners: 

Hanken Vaasa Partner: 

DOING BUSINESS IN 
CHINA 
On May 22, Hanken and its partner KPMG co-hosted a 
breakfast seminar on doing business in China. Guest spea-
kers at the seminar were Dr. Liguo Zhang who dwelled on 
the legal aspects, of doing business in China with special 
regard to intellectual property law, and Kelly Luostarinen 
from KPMG who spoke on how to develop and execute a 
new strategy in China. The seminar was moderated by Dr 
Nari Lee from the department of Accounting and Commer-
cial Law at Hanken.

NARI LEE & KELLY LUOSTARINEN


